EC3101: Microeconomic Analysis II
AY2011-12, Semester 1
Lectures on Tuesdays, 10:00 AM – 12:00 PM @ LT8
Tutorials: Please check with Econ Office

Instructor: Peter McGee
Office: AS2 06-20
Office Hours: 
· 4:00 PM – 5:00 PM on Mondays
· 4:00 PM – 5:00 PM on Fridays
· By Appointment
I will be in my office most days but I ask that you try to avoid dropping in without making an appointment.  I have many students this semester and it may be the case that I simply cannot meet with you if you do not have an appointment.

Required Text: 
· Intermediate Microeconomics-A Modern Approach (8th edition) by Hal Varian
The texts should be available in a bundle from the bookstore.

Grading:
· Midterm- 30% (27 September 2011, MPSH1 section A)
· Final- 45% (26 November 2011, 1 PM)
· Homeworks (15% ) / Class Participation (10%) - 25%
There will be a homework assigned and collected at the beginning of each tutorial, starting in week 3.  The assignment will be announced in class the week before it is due.  Homeworks will be graded as a 0 (not turned in), 1 (turned in but with little effort or understanding), or 2 (turned in with clear effort and understanding even if every problem is not exactly correct).  Tutorials will be used to discuss questions related to the assigned problems, or anything else you wish to ask.  As your class participation grade, students will be asked to come to the board to work out the problem.  Please note that your homework scores do not depend entirely on your answers being correct.  The homeworks are to help you learn the class material.  I encourage you to work on the answers by yourself.  If you are truly stuck, feel free to ask a friend, but I would rather you not work in groups.
The final exam will be cumulative.



Tentative list of chapters from Varian to be covered:
Chapter 1: The Market (read at home)
Chapter 2: Budget Constraint
Chapter 3: Preferences
Chapter 4: Utility
Chapter 5: Choice
Chapter 6: Demand
Chapter 8: Slutsky Equation – Substitution and Income Effects
Chapter 10: Intertemporal Choice
Chapter 12: Uncertainty
Chapter 14: Consumer’s Surplus
Chapter 15: Market Demand
Chapter 16: Equilibrium
Chapter 18: Technology
Chapter 19: Profit Maximization
Chapter 20: Cost Minimization
Chapter 21: Cost Curves
Chapter 22: Firm Supply
Chapter 23: Industry Supply
Chapter 24: Monopoly
Chapter 25: Monopoly Behavior 
Chapter 26: Factor Markets
Chapter 27: Oligopoly
Chapter 28: Game Theory
Chapter 29: Game Applications
Chapter 30: Behavioral Economics
Chapter 31: Exchange
Chapter 32: Production
Chapter 33: Welfare
Chapter 34: Externalities 
Chapter 37: Asymmetric Information


